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<RE[q.f cri(gt, q&Rs, T(g?-{ b-, Q.o)b

qsrfit

qlftd-flq cqrst t.f g a.iT{-wt-< qITm-{ T]rq qsB {qr{]a T@iq \s qifrq'r€i-<
qRri fuqr< 'iRrr'FiE 

qcr qFr,rq r qs {riq- sr{ {.",Tg<r<T"iT Esglr ycfTdrwl-{ <r<er{{

{tll"iTfr ffi caim rtrRs, Fs <<lfr-s qr{ft-fi6 wrr< qi{q qT"iq-srfr{ nRFr

fo{r< 
"4 

s q.f1q-q6 qr q<( TqF- Frr cnm I qqt-gf , ElE qcf , qi's s{t-{'wt< G[T{
{I<lT{ qks <FiK ei-{ists Il{F< wv qffi.o *I r nrtg.rm q<( qdJTd,I 61-5ri fr(qn
q'Tri clm's *4 u a4;rywK GGK 6sT4 ${c!-{ Kt qER <rTCg r <r-n1eR-+vn< rc{<
xlfrre./qR<{fr qsxr< xiTfue srfr\o <116g r <Ttqlrirsm 6E1es c {KI q<]'iEE <(T6q

<RflcqT{q qfuq qFiTK fi-r'lr{l(g rrq-k eqffirco .{<( qN[&-s s W(Tftn lTg eTr
q$t{'r 

r

frrq-{ qutipK EE ntk-T s <qfrsl-<-s cqn< {r<T afleffiEE nEr<TfiT 66-iET{,

sKs, frq ffi q{r${ I i,T6rw1-r+{ q<ki-. qtr}-lfioK-f 6qlr{R-< {6<T Il6:<ryis,
fr{, iB6s, qoi,3g<8, q-<s, iBrt, cfi&${ qffifr, Fi",-ttr ffi qqsr r fr-ct

\o)e rt{ mE wq-wi< agrfr< "rf;qq seu.oq frfrT{ ql-ffia sff< 1 qg frffis ,!qi

6{FrT;l.( ?e-k Esr q-flr<{ qrwn<-{ fu <rFiqr frEls]I. I qs frfrs q"a'sof-<' c<n'a{Td
q<( {aI {(I{ls?-{ qr+o mfr r qsfrfu q{wt<< ei|{" uo% El(4Iq.r'€ qKrs Eq"rtfi.'e

qr r affiq a;E6q ffifu qryqlK <g1fr6g <Rflrq-i c'oar. qF-fi <T?lrE 1lr{fr r <eTfr

E-*l.q {LT( qrs io)8-)c s"kRar xq' ",rco <R{rft-rrK <qfr qrx< "rfivq trTq s1{.oo

ffifa s-q_{ r <liqftq-i El{qrc<fr ttT-<-{irfi{ 1ffiR) srq qr{l. {l{, sKE car+.

{o)e III{ q{ce]-{ <gTfr{ "rfiqlq &q sa..tt frET-{ llffiq wm r EC{ bok rriT (qfs

iK $1-< {5rT-{ qEg lds ffi< Emili qcci {q\3 <I(EIrra-t (qfrs w{-wK <gtfr vss s{
qtt I q< fnEr-{ 1t $T<ct q(8, q{wr{ Rrs-sT qfdTr.a< TTrQ EfiT <tst-< qsls
Eisq{s l

<$rxofr-+-sTr< qlg d{, Trfu "dnr <-rc']v {rt< q'€ER qnT"{-fo s4 ,{<( yfl

{k rL< qNl-.rFry'r= s{ srs q ?irsr <mqri}'u s{ Fi,Eq sr< a,rlrsa.l T-cfl, sftrsTs.l

csrqt <T<qTfr5t i slrq< srrq qqqTo rr{a}<q sl'iqi!- (-(?itcs eitf{q q-f frqn qq6s
T{ qTRE q\g{"K ISK-AT (qro {1T I (qt-sif , c%,r xqrry\o q{, <R{k$ qc{x mrqqr lqlr6
sTE E"Iie . aiF 1 rTiB?rq3 {KeT w{{lft fl(EtrhrK q-t,lsr{ wc{x q<s E&qT(

"rfisiq ms{k-e c<frN qo qrs rritm ge c$r fa i .{E 5.fttrr< q1n1ft+" )o .18"i(,i y{
cscnR qr{< xtwq R"fe. qcl.qrm .{t q<qTT ftftrg <Ei s|-"{ m eft<E{ a-sa s'rim

Effi 6h-r.R q'qgfrq Ufui qTq )b-\es 6qGs Bd c1l.< fi<qeir,r t<ir'or< qrkrF-sE {16(

Il{ffi er-Kci ST 4I TCE qn'(T-l F<i q-{ 
I
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<RETcr.-.icqrqB, qfuRg, i'csq-{ b, {o)b )88be

<l(ETch3 q{ EsqisT$Ift ctr--t ir,qm q 
"rT-\9fr 

qrqfi fofr r qTqnfr ft& qrcq-l

. \o)C-)E ca frqa wg,'-ti'Ti'; Foreign Exchange Regulation Act 1947 (Act No.

VII of 1947) (< qqs .16 ef-Rci {fcafirF qq' s CqT qNhffr T-flK frqd <crrq I <REIrqt

4T(s The Foreign Exchange Regulation Act 1941q< $<lrl?T6?FK'TgI fu TLT

erf,s I +-Car, ffi{ {ET <rcr( ntft?q q,fi-{ d{ qNfiFr crrE L/C c{HK "rflg

<t({tc?.-t <tTtr+T s-{qG frcs E{ r xq' qlqtfr{ frkrrrq ftC{mK FiIBt .! ?IIIEK

<Fqtfihtl'qrs {< cftweqirq{ Fr<{ lt I

"rt ffi 6qriT{ kft< freH cqr"r Er{< bc-k w{-wTT q.rTfu epr flRqI cll'fl-T qfr

qTE Kffi wrqn'N{ ?fis i ,{qtVI, qqtsfu+-EETrd< Tr{ qsjsfrq URq-frg Ik" c"trr.cq r

Trq, <fiois "rkqm xq'ql1;-G< g(ITq.ftlrq cqql frITrq I q.{'Ifrm, q-ffiq eeq({mrsl

_ arsR (<( {fl' q|<\orq Es. !SE-r{ qKK Es{]-{ s'Rr"i d{ .s x'ftE-wlr{{ nKKq s-{

qrffi vd/vqq6" qqf/qf<rrw< s'fus qd 'fltm qsTK <ifts <ra-cn r "iff<-ff
m-iq{cq qr4< <lT"rr urfor qn-om <l(ET(fi x{ cur<rurqfq $krum &mr{ <r{aE qr <m

lg qufrs<rTre r ,! sl<rqqftsfu-Efrr<E-{Rycf{ls 6'tq1r<q-+fr{ 1

qftE-ur< <EI {t{ R, y{"fls <RErfir'K ,mE 3s s wFTf{T {ls Es{I ryqtg x{
qNrrfr u aq\nqm <olfr, x{H-w-t< qqss-fi, @x.-fr-41, {qs s (ffif,qiT, rl{fr{gcl,

4g-fr4<', <efi c(ei? +^Ffu{ "ikorq-qT, 
qR{I{,{ e iocr q\(rFcl, csrEI/cET qk€K

q"(<s6t ffi fr&e mE <r{-a qpq ig q-{Kfrfu|{ stEG r qsB ITfr-{ tfu
ftfur'mrr qq< qt qfrAeK q{rs.q rr<ci <"c{ c\frB qEE{cc6K 11<$ r x{:Ir,c-ro qsfi
q-<t<frfut{.q-s $t lrqiR qfrcq 4ffi o-<r< Erqr-r erB rNffs s {q({f'IRIft

ftfu{m qqT-{ qfl q\sfiT'trs, <I rr{orm( <Iqy $q.c qt ?[rsr $ s ffi f{$ItT

G{d q'{RT 'rfrr{"i IE {{'(<. N{fr qtr sR{.............Jrs <sfi <rq.rc{ q(<r"K $$T{ ,! {F5

Er6x qefftfu.o sk+E< q<qrq KFfcEi rs{ qc< l

).o fil-5qiq1-t:

,{i ft&ltEl xq' frfuqFT (Go ld Po I icy)- {o ) b atcx q&Ro etrE r

).) x{ftG$Emqrr '

.ct Esl Ecutl x{"nrs< d e &oqt fr<tpt s E-drc< qql qs'F qsl{s

.{kr{t @< tnw1 x{ qp}-ffr, q<?[<lq, q\ciQ e q'Eo, trq-frG;T qqi 1{f-{wK

<etfrro yDqq q<( q<T<frR-q frfu-s-$<rsrg {frffi ftG{rqT {fiq t

i



).a.

<I(Elrh._-i (tjrq.t. qfufrs. 4rsT{ b, \o)b

Erq{q{q:

). ch--rr? qsrgc< rr{< El'fr&ir <r<qt< €<" 4gTF< Erqrr Ycq',.< EiRn' 'i?cr 
qa-<

.n.",:,t s"f qF-iifr qibqT rqfr-s<"f €<( Eii qsh'ii rr *,<cff $fiib.r-s e1t"-Tlii

'sE-!tl € q<Rfhfui fr{tcq< Er{Fr {Fffi qmmF-ot<-o $-n"it frfuq';

r. ?4F@T{ <$frrg Sq}Te -{<. frfu -qrsor qr,Tra'< Eitfir{ <otfr 1fto<t,

'r. q"iT6fsom <srft.-< c$rq ftri{I{ iF/<-e ffr<r d.'ffia<q s q{fr+-{"t;

s. {{!fi-cs <i3.Et-<t{1 "rfr6q"t 3-qt1 <tqt-{ ryq1qfu-s fir-eq, xnql', 1fr{}qq 'g

e-qt<fr'<F{ qfrSm-<"t,

r. csr6r/@Ef , xffii{ e .ns cift? q(r=}qn< tId {(KFq;

,e. rt+-{ qqfi-qm{ q<ffi s qd+r qn-qr frfu-sf,<rq-< {Hlr{ x{rlnw S e

d+=E k"srri< qar e$E {eT$' "rfrc<t 1€ r

cm't s "fRR ,

.!t ft&qm fi ?firs qmqTfr, <riT'r-f s <gtfr< c+-m q?qt=uqr er< I qE ftfu{El
<ecTfr qfrTrf,-{"i qEt$T, <t\Erch-i'q?ft{&s qs{ € ffi-<-flR <eIR qft<rq<q
qEt-$l-{q <Rilrqr.K q{fl".{I q'$-{ €Ers'm qR'rqi.qr< 

I

{(E'I:

(o) *9-{C{.ifiE fuflK" qqf the Foreign'Exchange Regulation Act, 1947 ({
ErqI.{ <t(ETrq=i <fi(s's-.\is q-{mfiE s ,ltrTmrir \ffift\o qcmtqs'Bq:,r grin
q?KI <Rq-rqt <nro rege \r{.-fiE s q{clI&s (g-4' {tfr-sl,flt* mr+ qfusr{,

-s(m qefi{ <T frfrcBu c$-P,nfr r

(q) *vE(st-{" <'{'rs t{ r{ ff{I €tqsTs qqr<t< ,{<( r"d< {RrTq frffinm rr4<

wst fr{"f,, ci""rf ig qff-{r q11-ql4 {Nr s elRK frqrr- qEET\t q<VqaKI q"i{r< f

elfcK qI-$ <tGs qq(TlK 
r

('r) 'tII-s rc{"ir'" qd {qi s-((!lq{ F< qita., )bb) .!< fr<lq cTi\IK-s frmlTo

{{i }i(BITq;r +6."iw I

( 1r) 'li;.s id<fu.5" qd 
TqTr"(Gxqn r. w,t{. )bb) (< ?Ti4 cErolr{d Gqfrs ,

f..o

}riSb8



\9.o

e.8

e.c.

\9.b

<Rqlcqt clTqi. qfu{is, irsT{ b. lo)b

<l\ftqrr y"f qRqTR cqfr-s<q' qp{fu R<Tql-{fr :

<6Ttq q4 qpnfr frfu s 1Efu< q,rrrf<s fAc..r< &_rK qsis:t i x{rrywrc<n uifrrr

1?q:nrfl wi+offis fuercg.g E{tC{ x.fufs e 
".fmwi'( 

EflXmfd{ ryl "r5fb e<6+
:Ffi qr{ r w*q1i.i,- trqm 1i{mr.r< ilK'q'T <R4-cqn <lT(T' sS' i*lT qfl cm
.d<( <l(4rq-{ 3l*r(s (EkrF,Cx6 a1ffi< il fr,6k8 fr-{tr+ fr,ft<q 1r-<-r{ I

wic{ifrE funa ir,qrfr s{<K e x{ewr< qWrcr"rnr<<rl*+re sff'ctrd <s xfrm
s 1.fT{wF q{.flfr F{r< r

q-1c$fr\o Bqm x{<n, wERrF<lT{ <ts tfru ee"i er< xq'qnnfr o{cs lmr< I

crrtrq qf<r< sllqtfr -<r<r< ffirs- vgvfu fuqtKrf qmFr+er< qnqfi i]fu
q&"t q<( sl*aq efi€ q< fi<T-{<ft *r={T{"iT{$ rs oiErr-{ ee6is-ffs ec( r

qdrltes fr-qr< q{E-wF <n ir€teqR Drfrqr-< fritcs r{<r< s xq'rqwr qNfifr
6ef6 af-ra" I

xq'r+wr< ap.otfr e'efid/<l<Tft q.s qTs DTRn" Rl-qro x"f<m s y.fEK-K
qnnfr-{ "1qf wimreis &qK Erx'{ffi qsr<r ?<-cqFiT' 15I <rc-q( "rftrrq
<T(qtrq-i <ni+-cs w{Rg +t< Es <rs "rfrr"irc{{ frsc{ w{r{fu cia{ $-{c{ r

?T.rnFIT WT <lqr{ ?frQfu kr<DTR <RqTfi-r <fl(s- 5c >Ic!r q{I{fu
frlmq-{Ro$s[r< |

q-dfl.rfts fuqT( qnD $qqq, csrtd x,"l'flq (to ftrq<.rrc<, frErq y"r "tkrttrr<
-t oi), p&/frm (to frc;r< rc<r fiqrq yi "tkmrrtr<.ir6;, fr<<t s-firtrRwi
&fusX{qf< o q.i11qwKqlrffifr$-<ro eiTC{ 

i

y+ ffi eTE {q'rt-wr< qgssi?t qfr$rqfiFfiSl wiruAo fuffi<( fir+B <s
x{tm s x{rewt< GT TRCE ll<C{ r .srs q{ <T<qT-ft s q.fnwK ew$]fr
strefFrc ,l+tqcs"i Gold (Procurernent, Storage and Distribution Order),
1987 €T qT€EBT ffiqI qrp{m< fir+B <s Ert6{-{ $g q6o << r gftr+E qw
qfrfuFnsifrm qiB? FKft-o <T<'fii) rTfrfu< ?<q qq-ry qcs Er< I

q<xriorfr r{Hr'$t< ews.r-i} eft6rd.i<r<-ifr x(<t< .; r.i1-rywms fiftq-I
wic{rfrE Eflr<n Mt w1<.6I $rrerTs )a ft-,{ "ir.( s-*qqrfrs eflc<< FirE eqn
+<r< | q1rgfrs frnt< sfr-Tl< qfq< c qqlqwr< qnfifr-{ mrq frirfs{ {Ilrfi
ETRqI q.Fm{ q;rt <Ers 116E 1 5-;ftalqq nRms"rcE fr<r"rer 6.Nt{\o Rmr< G{-s<I

"rfivq q(TK s q.firyqrr< cfl {TrI-T-qmT|fr TrEI_T s{lrs c% q]{l-d\s Rcr.r{
q-dcTres fu{lc{< Gr+B oX liro << I s qd s{fl-{ e.d.ff"iw,K qqf+rrq x14<

TEI<{rraIIT{'{$<Iqr{ I

v. I



<R{rcm crirqB, qGfrF, rrsT{ b, Q.o)b

e.b q{rlrfrs fuqr< ' {fu< fr-srir< Erqr"ir urfurqe qcqot-cn q<qtmt stt+fift
d{tETw-K sE_'c-orft qfr$-t-qFr<T3f-{ Frret cqr+ {RFtB-o fl'rotm$- T-<qlmt

sqF$rfr et"trn< 1{.ffi rrrc< x{<t< o a4H-wrLT{ sl<B-+'{W. F{ <i c(qe,

s{lEwT< fr-sr <T q<ffilq, q{<r* s q'f1q.q6s cr'I"rfr wr ffi Eer qsfrs

cqpil"iq, 41 cift} qao <-rc."ir <T{o qsitRs, qKFf-<F-str{ liaR TTr< | Iqs
rc-irw $qq qqs. q\o,!i". q-d-{tic-{ eTf)grc q-{c{rfrs fu{< qt{rqftT +lfioq q'"nT

s-<r{ I

r:.)o vXffis ent< sqo x{<r< s d.lf{wm{ qTqfi s fr-or-<-< q'lm qmrw {+'sr
qtd-R'rvtr< <Bq m'NFirL< ag effi 5<6s q6a 

1

e.55 q1-cat&s fuqr< q<( x4rqwm qqsslft qfetrq/<lrqlfiK <]<rTfu's].lffi c(B?
€Etsr{ EIR-VqIS 418{{, qg]lq s {Frr +6."t* sqo sffirr qna o {-qI
{Rr<rq{ +< qtq q<'i EqtQ-{ qftE frfk-fr{rq qlrr Frs"i e qkfteq $-ff q6q 

r

8.o s{<T-qr,c{{R-sl rg q-<t-<ftfut frfu\otr-{cl;

8.) (T') qfts-K ewstfr qfuenni<}rftcn 6h-Trr{ qslsr{ q{/qq(slr{-< <IETI TTK
q-qI <-{<'E E]]tdryET qfr-{ {ltcr{/fi-Eq'V}r-iE [6"qd; Y-s fi<{q, ds uflQrq-{,

qF-f,{fr-fia.-" Gold (Procurement, Storage and Distribution Order), 1987 q(
qfu <iqqtfr-s qttcq-{, ffil oxqq +<cs qr< 

r

1rt; qt ftextEl qrk"< s (qs) qlrr{ qc<l frfrqm qlk-{ ETRH r-fi {c'a Frffis
q-{(Fr{ eEE$Tft qfu$-rqFl<cT?r {RFt?-{ mfsir{s {qq r{, t<-o, c."f , q{rr{r

wr.r- {y € ewTs sE(s-K aq4 r'qfu cqmqt qqBB {T-f $.ffie({ nFH

s-{Kq ; .{<vl-<-{-6fts gfu rTrq s{, +{s', ffill-, wfi-qT {Elrr4 <Tp € eWTs
qq(TT< ffi{ c..BB qlrrm sl-{Ef {qq, G-T <I {€q, fr-e'-r <. q<Ft{Iq, q$"ift

vgq ffi< \ocr Tlfr-s nftq crzqK qrcq,qrBB yo reqim< Frcb nFH

F{r<d- l

8.t x{, fr<"o, dtql, qqrrll {f,r<l{ {lP (<( q<tfir<{ "r'rffi s {D-{I <Mrcfi G{-

Rcrfl{ q<csrc <i<rgrTryoglm ffifr-r +rq mGffi (tfrqrK)/Wfr-s
ErTsK <ir{f/Trc ErE]r{.r{ <r<cl'< €i5-dT'{ s-<rs EC< |

8.e q{ {rcv{ erp eebnT<T<rTft <t$ 1r-o s F{ q< qI€EtEE q<i Gold

(Procurement, Storage and Distribution Order), 1987 ,!< qfu aftG-q q1g

e<R ciftB FKRE ..!ffifrLT"il-{< {qq, t{ srnt <REtcF-"i <lT(T qgo xr.$fts

fre]m{ Fr+B <s HRnK fr"r-Qrc x{<r< qiqq r-{cs {r{fi r

)88bs



8.8

8.C'

<l(Elp--'t ('i6ts, qfuRs, irct-{ b, \o)b

q-ft.]T <qr< Rft;\9= qftsT({< fr'I-frls TTf E1i1|({ BrSRs SE($I-[T{ "tfutq
q-{rtft urkqr F-{i"i 31{ ftffi "tRqq q{<r< <rfi&io Ersc-rT q-{5qrfrs fumn qco

I-{{<l{ O<T{16{ r

eTqr+K FroD qcis ffiro-€ x{ om< c$rq IRET R<tcq-{ qcry Es

e]qs/R.rcsr<.q-t€{ {RDT "iq/"ilqmrtr e< sft q<( 1d('i 666116 ft-aia1

E',(<.sci +-<cs EF I

qE(sr{ 
"ns 

qrfti? qs-{ efrSn7<r<ffiitr {lr$K qtcqfri qrg qr< 
I

x{qrq q"H-q, llEt s fu ,

T<-{tK vc{< q-qr fr-q? {a se-!n $-TC{ t

"{flk lld. fi{ss {1q| qerfl moK ffis q-d, cr r<i.|rat <{"rzt-< qIsEI{

q<-sTk .s GE.:{.ork E(h..f|c i qfeq'fG-r {fdqpr{ s '.fi{FT qTfuFls-? (ffiB' <t

Tt-v{ C6' rs EaTd CE' fkvrqs; x{ m {.lDlt .e frm'YC{x "lRX'i {51e

fiFrrc-o-<rq l-frxfff< qft$f"/qt",tqzs-iq +.6g.T qE"i TRI qc< q<( q {+-{ qF

qrut c+rg'"< <I({ffi't effiq;@F rErd (Refr) sqrfl qsqft$. eB.6l{ scg

,!m@&6-r{qqcisKrsEr{ I

a.{ € rqiE'wf.d< \1q IFfos +-{K {ffiI {<-s1R/fi1--<-+Tk ,ir(rcT qETFF <i<Ef

ellriF<+rfuq€Rqrc<rsqm I

x{ e q{q-wr< et-ftqrr< 6E-s qqr6 <-r<-qm <r<lqy-s EC{ I

sTsEfie$qr< fr-rs FII]s]ft xffq{lq-wrc< rflrm {RI"i"r 1frffi a-a6s q6-< 
1

PFt-rtdfifus+-<{ '

fr-.!.-s E]ETr{ frfus qa1a6E {r{ (s11r<B) "lIcR, TqR, {Es s s?{rqr q{nqi sK

qq'\ 
TCaIr{ Eqr "I?fs e 1frffivfc< Em{ cll<t[s sr< r

frrq;s1 Tqo fr-g;{ TK(TT (sXt fl(IT) qy6qt a4{-€on< qryF6 ffiom eI'ld.

<f$-eTT{-{Cr{ I

cs1s.l.rt{ ;,(<se{ cslsi x,(BE qllTfr({-irq{q rTf,$< .trsr 9lTff q{r{ €

"rftft'nq rfrDr'rdTo{r< I

xf+< e x<f"mfc<r q-{-{6tR-r (Informal) qT{qlR G-{SqTfuF{.t '

xfrr< rs qqle-wrd{ ?<q s sEhR-s qtlnfr q&re roq <-<r+< w+nlbtft-o

qnlifrfi-<salfus<rqm I

8.s

C.o

c.)

a.a.

c.e

c.8

c.c

9.o

g.\

1.o

c.)



)88bb <Rffiqrt (ri?IqB. qfuR$, drsr{ b, Q,o)b

c.a. c+-r,+ <I(Err-rn.fr xfril sl€l *q. 1+'"-"'<s fi'ftko "rfu{q Yqt{wK ",1?<t*l-f+
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